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for Reform^L Fifth Edition: 

As the globalization of economic production reshapes domestic economic activity and redefines the substance of 
international politics, the importance of international economic policy is becoming more widely appreciated. This 
book is a revised and updated edition of the definitive study of the decision-making process in all sectorstrade, finance, 
development, and energyof U.S. international economic policy. Students and practitioners of economics and political 
science will find it invaluable in understanding how process affects substance in some of the most far-reaching 
policies being made in Washington.Straddling two of the nation's highest prioritieseconomic prosperity and national 
securityinternational economic policy necessitates continuous trade-offs from conflicting perspectives, making 
organization and procedure inherently significant determinants of a critically important policy. Opening with an 
explanation of the complex nature of the policy and its importance in political and economic terms, the book then 
examines the identities, responsibilities, attitudes, constituents, and institutional cultures of the executive branch, 
Congress, and interest groups involved in the formulation and conduct of policy. After considering the hardware of 
policymaking, the volume examines the major theories and decision-making models. It then focuses on the delicate 
relationship between the administration and Congress, illustrated by three case studies. In conclusion, the work 
assesses the strengths and weaknesses of the current policymaking process and offers recommendations for 
improvement.

"The most comprehensive current analysis of the broad sweep of foreign economic policymaking in Washington. 
Steve Cohen has updated his analysis with a full description of the new, anti-liberalization forces that produced the 
dramatic December confrontation at the WTO ministerial meeting in Seattle."-I.M. Destler Professor, School of Public 
Affairs University of MarylandAbout the AuthorSTEPHEN D. COHEN is Professor of International Relations at 
American University's School of International Service. He is author of An Ocean Apart: Explaining Three Decades of 
U.S.-Japanese Trade Frictions (Praeger, 1998) and coauthor of Fundamentals of U.S. Foreign Trade Policy: 
Economics, Politics, Laws, and Issues (1996). 


