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Matthew Lynn : Bust: Greece, the Euro and the Sovereign Debt Crisis (Bloomberg (UK)) before purchasing it in
order to gage whether or not it would be worth my time, and al praised Bust: Greece, the Euro and the Sovereign Debt
Crisis (Bloomberg (UK)):

0 of 0 people found the following review helpful. a great book on our most recent financial strugglesBy Marlon
Varsacea Bloomberg columnist, the author structured this book with historical financia aswell as political data. Lynn
offers anon-US centered view of the tensions leading to the formation of the Euro, as well as the mounting pressure of
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apossible Greek lead demise. The final chapter outlines some options, but the book mostly exposes multiple options
for future course. A must read for financial history buffs.1 of 2 people found the following review helpful. This book
deservesten starsBy The Peripatetic ReaderThisis a completely engrossing read and an excellent explanation of the
financial crisis experienced by Europein general and Greece in particular. The author does afirst-classjob in
explaining what is described as the "arcane world"of international finance, and how the workings of this esoteric world
generated and escalation of the crisis. There are other reviews of this book which find fault with the book, arguing that
the book began with correct premises but concluded with wrong conclusions, all based on equally esoteric principles
of monetary policy. This completely misses the point. The emphasis of this book is historical, political and financial. It
iswritten with the purpose of making the development of this financial crisis understandable to the general reader. The
financial crisisin Europeis, of course, a continuing new story. By reading this book anyone will receive a deeper
understanding of how things got so bad financially. The author no doubt will be publishing arevised edition of this
book.There are other books about the Greek debt and sovereign crisis, and some of these books appear to have Greek
authors. | would have concerns about the objectivity of these narratives, especially when one book has the word
"Odious" initstitle. Yes, the Greek debt isindeed odious, but the author identifies one element to the financial crisis
being Greece's "profligacy” and institutional corruption, which is no doubt is true. However, the author is very even-
handed in the way he emphasizes that the other element was the vain -- even crazy -- idea of unifying the entire
European continent with one currency. The author does a very good job in distributing the blameto all guilty parties.
Because he discusses the inanity of unifying a diverse continent which is so diverse such as Europe with one currency
more than with dealing with the corruption or deceit of Greece, | can only conclude that he perhaps believes more
blame should be assigned to Northern Europe.This book should be read if not because it does a superb job of
explaining the entire sordid mess in understandable terms. Sadly, thisis a continuing story and arevised edition may
be needed.O of 0 people found the following review helpful. amust readBy digitMatthew |'ve just been reading
everything you write. Y ou have an amazing perspectiveEmail me at L eonardo.Palomera@gamil.com is you ever read
this

In 2001, Greece saw its application for membership into the Eurozone accepted, and the country sat down to the
greatest free lunch in economic history. However, the coming years of globa economic prosperity would lead to
unrestrained spending, cheap borrowing, and afailure to implement financial reform, leaving the country massively
exposed to afinancial crisismdash;which duly struck. In Bust: Greece, the Euro, and the Sovereign Debt Crisis,
Bloomberg columnist Matthew Lynn explores Greece's spectacular rise and fall from grace and the global
repercussions of its financial disaster. Page by page, he provides athrilling account of the Greek financia crisis,
drawing out its origins, how it escalated, and itsimplications for afragile global economy. Along the way, Lynn looks
at how the Greek contagion has spread like wildfire throughout Europe and explores how government ineptitude as
well asfinancial speculators compounded the problem. Blending financial history, palitics, and current affairs, Lynn
skillfully tells the story of how one nation rode the wave of economic prosperity and brought a continent, a currency,
and, potentially, the global financial system to its knees. Lively, engaging, and thought provoking, Bust reminds us
just how interconnected the world really is.



